ICON OFFSHORE

PRESS RELEASE

FOR IMMEDIATE DISTRIBUTION

ICON OFFSHORE BERHAD GROUP’S SUBSIDIARY SECURES USD9.6 MILLION
CONTRACT FOR ITS JACK-UP RIG

KUALA LUMPUR, 11 February 2022 — Icon Offshore Berhad (“ICON” or the “Company”)
is pleased to announce that its subsidiary, | Oilfield Services Sdn Bhd (“lOSSB”), (formerly
known as Perisai Offshore Sdn Bhd) has received a Letter of Award from ConocoPhillips
Sarawak Limited and ConocoPhillips Sarawak Oil Limited (collectively be referred as
“ConocoPhillips Sarawak”) for the provision of a Jack-Up Rig, namely Icon Caren*
for ConocoPhillips’ 2022 Drilling Campaign. This contract award is estimated to
worth USD9.6 million.

Commenting on the award, ICON’s Managing Director, YBhg. Dato’ Sri Hadian Hashim
said, “We thank ConocoPhillips Sarawak for their trust in engaging our drilling services
for their 2022 drilling campaign. Icon Caren* has been working continuously since
April 2021 and has established a credible track record. We look forward to delivering
value-added services to ConocoPhillips during the tenure of the contract and at the
same time strengthen Icon Caren’s” credential to secure future contracts”.

Icon Caren” is ICON’s first Jack-Up drilling rig, and it is also the first Jack-Up Rig
in Malaysia which is PPL Pacific Class 400 with a technologically sophisticated
drilling capability to drill high pressure and high temperature wells up to 30,000 feet.

The award is expected to contribute positively to the earnings, order book and net assets
of ICON for the financial year ending 31 December 2022. Following this contract, ICON'’s
order book will increase to RM725.7 million

*kk

* Malaysia Marine Department had approved Icon Caren’s name for an exclusive use by ICON. The name change however has not been completed as the carving and marking
on the rig had not been changed as the rig is still working offshore. To-date, our rig is still being referred to as Perisai Pacific 101 in the Certificate of Registry.
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For more information, please contact:

Ms. Thean Kim Sim
Manager, Corporate Communications

ICON OFFSHORE

ICON OFFSHORE BERHAD (201201011310(984830-D))
16-01, Level 16, Menara Tan & Tan

207, Jalan Tun Razak

50450 Kuala Lumpur

Tel: +60 3 2770 0500 Ext: 561

DID: +60 3 2770 0561

Mobile: +60 12 330 9569

Fax: +60 3 2770 0600

Website: www.iconoffshore.com.my

7 ™, Review our full TRACECertified due diligence report at
TR ACE TPMS5.TRACEinternational.org/intermediarydirectory
CERTIFIED by searching lcon Offshore Berhad

Disclaimer:

These materials do not constitute an offer of securities for sale in the United States or elsewhere, and the securities
may not be offered or sold in the United States absent registration or an exemption from registration. Icon Offshore
Berhad does not intend to register any portion of the offering in the United States or to conduct a public offering in the

United States.

This press release should not be used to prepare an article for publication in the United States.

It may be unlawful to distribute these materials in certain jurisdictions. These materials are not for distribution in the
United States, Australia, Canada or Japan. The information contained in these materials does not constitute an offer of

securities for sale in the United States, Australia, Canada or Japan.
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